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Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report To

The Board of Directors

STRING METAVERSE LIMITED [FORMERLY KNOWN AS BIO GREEN PAPERS
LIMITED]

1. We have reviewed the accompanying statement of unaudited standalone financial
results of STRING METAVERSE LIMITED [FORMERLY KNOWN AS BIO GREEN
PAPERS LIMITED] (“the Company”) for the quarter ended 31st December 2025 and
year to date results for the period April 1, 2025 to December 31, 2025 (the “Statement”)
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the LODR Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed
by the Independent Auditor of the Entity', issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Gorantla & Co
Chartered Accountants
Firm Regn. No0.016943S

Sri Ranga Gorantla
Partner
Membership No.222450

UDIN - 26222450AUYMLB7023

Place: Hyderabad
Date: 22nd January,2026.
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Statement of Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2025

Zin Lakhs except share data

Quarter ended Nine Months ended | Year Ended
i Dec Dec Dec Dec March 31
Particul ,
AFRERCaE 31,2025 | SP302025| 350004 | 312025 | 31,2024 2025
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
I |Income
Revenue from operations 335.23 313.04 323.75 906.11 825.44 1,235.44
Other income 31.05 59.80 55.48 111.83 64.47 84 .91
Total Income 366.28 372.84 379.23 1,017.94 889.91 1,320.35
II [Expenses
Cost of operations 3.25 25.56 100.56 51.57 216.77 372.39
Changes in inventory of Stock-in-trade - - - - - -
Employee benefits expense 102.86 36.07 126.98 176.54 163.26 212.85
Finance costs 0.24 0.31 0.47 0.91 1.59 2.00
Depreciation and amortisation expense 139.33 101.25 63.23 336.19 154.39 221.11
Other expenses 107.14 156.57 91.44 357.30 397.31 480.00
Total expenses 352.82 319.76 382.68 922.51 933.32 1,288.35
III |Profit/(Loss) before exceptional items and tax (I-IT) 13.46 53.08 -3.45 95.43 -43.41 32.00
IV |Exceptional items - - -
V [Profit/(Loss) before tax (III-IV) 13.46 53.08 -3.45 95.43 -43.41 32.00
VI |Tax expense
(i) Current tax - - - - - -
(ii) Deferred tax charge/(credit) - - - - - -
Total tax expense - - - - -
VII |Profit/(Loss) for the period / year (VI-VII) 13.46 53.08 -3.45 95.43 -43.41 32.00
VIII|Other comprehensive income
Items that will be reclassified to profit or loss in subsequent years
Re-measurement gains / (losses) on defined benefit plans - - - - -
Income tax effect - - - - -
Other comprehensive income / (loss) net of income tax - - - - -
IX |Total comprehensive income/(loss) for the period / year (VII+VIII) 13.46 53.08 -3.45 95.43 -43.41 32.00
X |Paid-up equity share capital (Face value per share - INR 10) 11,643.23 11,643.23 | 10,696.09 | 11,643.23 | 10,696.09 10,696.09
XII |Other equity for the year 476.94
XII |Earnings per equity share (Face value per share - INR 10) (not annualised for
quarters):
a) Basic 0.01 0.04 -0.00 0.08 -0.04 0.03
b) Diluted 0.01 0.04 -0.00 0.08 -0.04 0.03
Notes:

1

The above standalone financial results have been prepared in accordance with the Indian Accounting Standards as prescribed under Section 133 of the Companies
Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standard) Amendment Rules, 2016.

2 The above standalone financial results have been reviewed by the audit committee and there after approved by the Board of Directors at its meeting held on January

22, 2026.

3 The limited review as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,2015 has been completed by the statutory

auditors of the Company

4 The company is engaged in business of gaming software development and services.Since the necessary conditions specified in Ind AS 108 are not fulfilled and also,
the Chief operating decision makers do not review them separately, disclosing information as per requirements of Ind AS 108 "Operating Segments" is not required.

5 The comparative financial result for the corresponding quarter ended on December 31,2025 and December 31,2024 is the balancing figures between the year to date
figures of the financial year and year to date figures till the second quarter of the financial year.

6 Figures for the previous period have been regrouped or reclassified, wherever necessary, to conform to the classification adopted in the current period.

7 The above results are also available on Stock Exchange website www.bseindia.com and on the Company's website www.stringmetaverse.com.

Place: Hyderabad
Date:22nd January,2026

For and on behalf of the Board of Directors of

ai Santosh Althuru
Executive Director

DIN: 09529431




